OXOTHUUUN Ce30H Hactynun

OXOTHUYMI Ce30H HacTynun?

Tpeipepbl HONXHbI yNnaBnmBaTb 3aKOHOMEPHOCTM B OKPY>XaroweM pbiIHOYHOM xaoce. Benb Ha
PbIHKE TOPryloT N0AN CO0OPa3HO CBOMM NPEACTABNEHNSM O HEM, COr1aCHO CBOEMY
NCMXONOrnYeckoMy nopTpeTy. YenoBeyeckas NCMXONOrns Tak yCTPOEHa, YTO CNOXMBLLNCH,
Ype3BblYANHO YCTOMYMBA N NPAKTUYECKN HEM3MEHHA. A 3HAYUT, N PbIHOYHBIE MPOUCILECTBUS
NoABepP>XEeHbl MOBTOPSIEMOCTH.

Kak XOPOWYHK OXOTHNYDbIO TOHYYIO BOJTHYET 6n113ocTb npmamsmeﬂcg nTudbl, Tak N MEeHA
nobas NnoBTOpPAKOWAadACsA pblIHOHYHAA CUTYyaUnA Cpaly 3acTaBndeT HaCTOPOXUTbCA U TWATENbHO
NPUHIOXaTbCA. B cny4dae, eCnnm s 4yBCTBYIO U BMUXKY, YTO NMOX0OXad CUTyauuns BOT-BOT
pas3pa3ntca cHoBa, TO 3aMunparo, BbITArMBaKOCb B CTPYHKY 1 X AOY CUrHana, 4TOObI BLEMNUTHCS
3y6aM|/| B OMYb. bbiBaerT, pal3yMeeTc4d, 4TO On4n HeT, Ui NeTuT He Tyna, HO Yalle NnTunyka
OoKa3blBaeTC4d TaM, OTKyda AOHOCUNCA 3anax.

Habnionas 3a rpadpukom M3MeHeHnst KonnyecTsa 3asaBok no 6espabotuue B CLUA, paHHbIe 0
KOTOPbIX NyONMKYOTCS NO YeTBEpram, MOXHO 3aMeTUTb NoOONbITHYIO KApPTUHY, KOTopas
BbIFMAANT AOBOMbHO UUKINYHO. Mbl BUAMM, 4T0 3a nepuod ¢ 1995 roga KOnmyecTBo 3asiBOK HE
onyckanocb Huxe 250 000, a HaymnHasa ¢ 2001-ro, He cHuXanocb Huxe undgpbl 280 000 wT. B
2006 rogy. lNoatomy cenyac, npu yposHe 297 000, pblHOK TpyAa HAXOAUTCSA HA UCTOPUYECKMX
Makcumymax. bespaboTuua HM3Kkas n cHUXaTbCs Aanblue e Hekyaa.

Kpome atoro, Ha rpacpuke 04eBMOHO-3aMeTHA N3BECTHAs Koppensuus mexay 6espaboTumuer
N COCTOSAHMEM DOHIOOBOrO pbiHKa Ha npumepe nHaekca S&P 500. AMepukaHckue nHOeKChbl
cenyac HaxogsaTCcsa Ha CBOUX MCTOPUYECKMX BEPWIMHAX, YTO HEYAUBUTENbHO, €CNIN BCMOMHUTb
MPO CEPUI0 KOMMYECTBEHHbIX CMATYEHUA U APYruX yaoOpeHYeCcKnx Mep, NpeanpuHATbIX
doenepanbHon pesepsHoi cuctemon CLUA. Bonee Toro, 3a nocnegHue nonTopa roga He
MPONCXOANNO CKONbKO-HUOYAb 3HAYMTENbHbLIX KOPPEKUNA Ha BenndunHy 6onee 10% ot
TEKYLWNX MHOEKCHbBIX KOTUPOBOK.

Bcé nepeuncneHHoe, a Takxe HapacTaHue MexXxayHapoaHOM HAaNPsSI)XEHHOCTU C YCUNEHNEM
NOAO3PUTENBHOCTU, B3aUMHBIMUA 3KOHOMUYECKMMY CaHKLUAMMN 1 HEN36eXHbIM POCTOM
BOEHHbIX Pacx040B, MO3BONSET paccynTbiBaTh B 6nvxariwem Oyaywem Ha pocT MHANSLMK,
yBENNYEHNE CTOMMOCTU 30/10Ta U SHEPTrOPECYPCOB, YXyAWeHne 61arocoCTOSAHNS CPeaHNX




OxoTHUUYUIN Ce30H HacTtynun

CnoeB HaceneHus no obe ctopoHbl ATnaHTuku. Ckopee Bcero, aTu npoueccol bynyT
COMpPOBOXAATbCA FPOMKUMU PA30PEHUAMN N NaQeHUEM KanuTanm3aunumn pbIHKOB akuuii Kak B
CLIA, Tak n B cTpaHax EBpocoto3a.

OKOoHOMMYecKMe hakTopbl MOATBEPXAAOTCS TEXHNYECKMM aHann3oM. MNocneaHuii B3neT
KOTMPOBOK Ha Npoweawe Hegene 3akOHYMNCS yX040M MHAEKCOB Ha OTpULATENbHYIO
TEPPUTOPUIO, HTO HAPWNCOBANO HA HEAENbHbIX MHAUKATOPaX KPacKBENLWYO ABOHYHO
LMBEPreHUmIio, YTO ABNSETCA HAAEXHbIM NPM3HAKOM OCTAHOBKW TpeHaa. Takxe Ha
NPUBOAUMOM rpachuke OTYETANBO BUOHO, YTO 3aKaHYMBAETCS NATU—LIECTU - NETHUIA LKA
pocTa, NoCne KOTOPOro NPOCNEXMBAETCS ABYX-TPEX — NETHUIA Nepnoa nafneHns. He Bcé Koty
MacneHuua, 6biBaeT 1 NOCTHbI OeHb (pycckas HapoH. nocnosuua). Tak 6bino yxxe asaxabl
3a nocnenHue naTHaguaTb neT, noYyemy Obl ICTOPUM HE MOBTOPUTHLCS?

nOSTOMy, neon sHO OXEeHT/IbMEHbl, Ha 6nnxanwmne oBa roga s — B Menosensx, B psanax ObIKOB
Bbl MEHA HE CKOPO yBMOUTE.

15-20% of unemployment
rate in 2016 - 2017
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Jobless claims, weekly
last value on 15/05/14 is 297 000
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