MenoBeXbs XarBa

MeaBeXbs XaTBa

B ywenwem rony BeceHHee-0CeHHMI MeaBexuin "cbop ypoxas" He cocTosincs. Mo nHoekcy
S&P 500 B 2010 rony BecHoi, a B 2011 r. oCeHbto, NPon3oLwWwnn peskne koppekumm okono 20%
Kaxas, KoTopble OUIUCb MPUMEPHO No ABa C NUWHUM Mecsua. B 2012 r. coctosnnch ase
y>Xe Hebonbwue koppekunm no 10%, oaHa BECHOW — Apyras OCEHbIO, ANNTENbHOCTbIO NO
nontopa Mecsiua. Bce oHU Bbinv rybutenbHbl Onst ObIKOB-TPEHAOBNKOB 1 HAMOHANN KapMaHbl
ynaynvebix nponasLos. B 2013 r. BeceHHsAs nonbiTka NpoaasLOB 3apaboTatb 3axnebHynaco,
NeTHAS orpaHmynnach 8-10 NpoueHTaMn u NPoANNNach OKOMO Mecsaua, a 0CeHHAA B 3% n
BOBCe He cuyutaetcsa! Heynaswmecs mensenm npucTbiXXEHHO NPUCOEANHSANNCD K BEPEHULE
nokynatenei. OHM XaXxayT peBaHLia, 1 YeM Bblwe 3abunparoTcsl (PMHAHCOBbLIE PbIHKW Ha
ynobputenbHbix nokynkax ®EMa, tem rnybxe bynet sma Ans KpylweHMs nonaBwmx B IOBYLIKY
6blkoB, koraa yaobpeHus nepectaHyT noctynatb. 1o CNoXuBLWeENca Tpaauumm, pbiHOK
LOMXEH NOTepATb XoTs 6bl 9 - 12% (no 3HaYeHms 1628 n. no nHgekcy S&P 500), 4TobbI
Masno-mManbcku ctabunuamposaTtbes, a Tam 1 1300 Hepganeko.

[MpUYnH CKONLKO YrodHO: TEXHUYECKWN HA HeOEeNbHOM rpaduke BnoHa HaspesarLwas
LOVBepreHums, nowna B poct 6e3paboTuua nocne OOCTUrHYTbIX NOKaNbHbIX MUHUMYMOB, a
doyHOameHTanbHas npobnema ruraHtckoro rocoonra CLUA Bcé sBcTBeHHee npocTtynaeT
CKBO3b [OblPsIBYtO 3aHABECKY YCMNOKOUTENbHbIX peyeit rnasbl @PPC. Oonr ctan 6onblue, Yem
amepukaHckuii BBl v npogonxaeT yrpoxatowe pactu. HecMoTps Ha npuHocswwme nnogbl
ycunus npasmtenbctea Obambl Mo cokpalleHuio 6roaxXeTHOro aepuunTa, 04HO NLb
obcnyXxnBaHme rocoonra, no Momm rpybbiM oLeHkam, CocTaBnsieT Non-TPUNNMoHa O001Napos B
ron! 9710 nopsgka 40 MunnnapaoB 4ONNAPOB B MECSL, @ OHU N3 feuumta HUKaK He MoryT
BblkapabkaTbcs (cM. Moto cTaTbto " MepcnekTmebl akoHoMuKM CLUA (okTs6pb 2013 1.)" ).

He s oomH Takol yMHbIi, 4TO6bI OLeHnBaTbh MacwTabbl 6yaywmx npobnem, n pykoBoanTenu
CLWA He pypaku, nocemy oHu ByayT BbiHYy X AE€HbI Kak-TO 3TOT BONPOC pewartb. ManoBeposiTHO,
4TO OHM CpPa3y CO BCEMMU PacCcyMTaloTCs, UM NPOCTO HEYEM, OOHAKO Monarar, 4To yXe 3ToW
BECHOW aMepuKaHCKMM Hanoronnartenblmkam npuaeTcs 3atsaHyTb nosca. [Npy atom
CPOHOO0BbIV PbIHOK NAAET NepPBbIM, Tak Kak OH OAMH U3 UCTOYHMKOB Byaylwmx 3aTpar.

Kak nonro oH 6yneTt nagatb M C Kakoi CKOPOCTbIO - BPEMS NMoKaXeT, HO (OMHAHCOBbIE PbIHKM
Mo CBOE NpUpoAe UMEIDT OTpULATENBHOE MaTeEMaTUYeckoe oxuaaHume (cM. « Mou
npeacTaBneHusi 0 GUPXeBoi Toproene

»). Mo3aToMy X AaTb NNABHOr0 CHUXEHNUS He cTouT. K pasoyapoBaHuio 3apBaBLUMXCS 1
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MepnBeXbsi XaTBa

NOTEPSBLIMX OCTOPOXHOCTb MOKynaTenen.

PWC. 1 OuHamuka koppekuuin ¢ 2010 r. Ha npumepe nHaekca S&P 500
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PNC. 2 ExxeHepnenbHoe obpalueHre 3a nocobusimm no 6e3paboTuue xutenei CLUA
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Unemployrment Claims - Initial M0

@ StockCharts.com
Open 332.00 High 339.00 Low 332.00 Close 332.00 Chg +1.00 (+0.30%) &

| (Wweekly)] 339,00

Unemployment is stalling,
and was on minimal levels of the
last 15 years.

Do you think it will be getting
lower ?
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